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x =DXZDĪ��ĪH�]JURPDG]RQD�Z�]ELRUQLNX�ZRGD�ÄSU]\MPXMH´�NV]WDáW�
SURVWRSDGáRĞFLDQX�R�SRGVWDZLH�WDNLHM��MDNą�PD�GQR�]ELRUQLND�
L Z\VRNRĞFL�����FP��

x 3DPLĊWDM��DE\�REOLF]HQLD�Z\NRQDü�Z�W\FK�VDP\FK�MHGQRVWNDFK�
x 2WU]\PDQą�REMĊWRĞü�QDOHĪ\�Z\UD]Lü�Z�OLWUDFK��:\NRU]\VWDM�IDNW��ĪH�

��OLWU� ���GP��

=DGDQLH���
=� MHGQDNRZ\FK� V]HĞFLHQQ\FK� NRVWHN� ]EXGRZDQR� SURVWRSDGáRĞFLDQ� Z� WDNL� VSRVyE�� MDN�
SU]HGVWDZLRQR�QD�SRQLĪV]\P�U\VXQNX��2]QDF]P\�SU]H]�[ SROH�SRZLHU]FKQL�FDáNRZLWHM�NDĪGHM�
NRVWNL�

'RNRĔF]�]GDQLH��:\ELHU]�ZáDĞFLZą�RGSRZLHGĨ�VSRĞUyG�SRGDQ\FK�

3ROH�SRZLHU]FKQL�FDáNRZLWHM�]EXGRZDQHJR�SURVWRSDGáRĞFLDQX�MHVW�UyZQH

$���[ %����[ &� ��[ '����[

3URVWRSDGáRĞFLDQ.RVWND
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=DGDQLH���
ĝFLDQD�ERF]QD�JUDQLDVWRVáXSD�SUDZLGáRZHJR�V]HĞFLRNąWQHJR�MHVW�NZDGUDWHP�R�SROX���FP��

2FHĔ�SUDZG]LZRĞü�SRGDQ\FK�]GDĔ��:\ELHU]�3��MHĞOL�]GDQLH�MHVW�SUDZG]LZH��DOER�)�± MHĞOL�
MHVW�IDáV]\ZH�

6XPD�GáXJRĞFL�ZV]\VWNLFK�NUDZĊG]L�WHJR�JUDQLDVWRVáXSD�MHVW UyZQD����FP� 3 )

3ROH�SRZLHU]FKQL�FDáNRZLWHM�WHJR�JUDQLDVWRVáXSD MHVW�UyZQH����FP�� 3 )

=DGDQLH����
'DQ\�MHVW�RVWURVáXS�SLĊFLRNąWQ\�L�JUDQLDVWRVáXS�G]LHVLĊFLRNąWQ\��

8]XSHáQLM� SRQLĪV]H� ]GDQLD�� :\ELHU]� RGSRZLHGĨ� VSRĞUyG� R]QDF]RQ\FK� OLWHUDPL�
$�L�%�RUD]�RGSRZLHGĨ�VSRĞUyG�R]QDF]RQ\FK�OLWHUDPL�&�L�'�

/LF]ED� NUDZĊG]L� WHJR� RVWURVáXSD� MHVW� � � � � � � � � � � � UD]\� PQLHMV]D� RG� OLF]E\� NUDZĊG]L� WHJR�
JUDQLDVWRVáXSD�

$� � %� �

/LF]ED�ZLHU]FKRáNyZ� WHJR� RVWURVáXSD� MHVW� R� � � � � � � � � � � � � � � PQLHMV]D� RG� OLF]E\�ZLHU]FKRáNyZ�
WHJR JUDQLDVWRVáXSD�

&� �� '� ��

=DGDQLH���
=� Z\SHáQLRQHJR� ZRGą� SURVWRSDGáRĞFLHQQHJR� ZD]RQX� R� Z\PLDUDFK� SRGVWDZ\� ����� FP�
L �� FP� RGODQR� ���� OLWUD� ZRG\�� 2� LOH� FP� REQLĪ\á� VLĊ� SR]LRP� ZRG\� Z� ZD]RQLH"� =DSLV]�
REOLF]HQLD�

$ %

& '



6\[DMC�RQYV�TMC�RT\GF�GI\COKPGO��'\KG�� 6WURQD�� ]���

=DGDQLH���
=ELRUQLN�Z�NV]WDáFLH�JUDQLDVWRVáXSD�SUDZLGáRZHJR�F]ZRURNąWQHJR�SRVWDZLRQR�QD�ĞFLDQLH��
NWyUD� QLH� MHVW� NZDGUDWHP�� 'R� ]ELRUQLND� ZODQR� ���� OLWUyZ� ZRG\�� NWyUD� VLĊJQĊáD� GR�
Z\VRNRĞFL� �� GP�� -DNLH� Z\PLDU\� PRĪH� PLHü� WHQ� ]ELRUQLN�� MHĞOL� GáXJRĞü� NDĪGHM� MHJR�
NUDZĊG]L�Z\UDĪD�VLĊ�FDáNRZLWą�OLF]Eą�GHF\PHWUyZ�ZLĊNV]ą�RG��"�=DSLV]�REOLF]HQLD�

=DGDQLH����
3RGVWDZą� RVWURVáXSD� MHVW� SURVWRNąW� R� REZRG]LH� ��� FP�� -HGHQ� ]� ERNyZ�SURVWRNąWD� MHVW�
GáXĪV]\� RG�GUXJLHJR� R��� FP��:\VRNRĞü� RVWURVáXSD�SRSURZDG]RQD� ]�ZLHU]FKRáND�6� MHVW�
UyZQD�SU]HNąWQHM�SRGVWDZ\��2EOLF]�REMĊWRĞü�WHJR�RVWURVáXSD��=DSLV]�REOLF]HQLD�

6

' &

%$
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=DGDQLH���
:�IDEU\FH�PHEOL� ]�NDZDáND�GUHZQD�Z�NV]WDáFLH�SURVWRSDGáRĞFLDQX�R�Z\PLDUDFK�� FP��
�� FP� L� ��� FP� Z\FLQDQD� MHVW� QRJD� GR� VWRáX� �SDWU]� U\VXQHN��� 1RJD� WDND� PD� NV]WDáW�
JUDQLDVWRVáXSD�R�SRGVWDZLH�RĞPLRNąWD��3RGF]DV�SURGXNFML�MHGQHM�QRJL�SRZVWDMą�RGSDG\��
NWyU\PL�Vą�F]WHU\�MHGQDNRZH�NDZDáNL�GUHZQD��R]QDF]RQH�QD�U\VXQNX�V]DU\P�NRORUHP��
R NV]WDáFLH�L�Z\PLDUDFK�SRGDQ\FK�QD�U\VXQNX�

'R�SURGXNFML�QyJ�XĪ\ZDQH�MHVW�GUHZQR��NWyUHJR���FP� PD�PDVĊ�����J��:�FLąJX�JRG]LQ\�
SURGXNXMH�VLĊ����WDNLFK�QyJ��,OH�NLORJUDPyZ�RGSDGyZ�Z\WZDU]DQ\FK�MHVW�Z�WHM�IDEU\FH�
Z FLąJX�MHGQHM�JRG]LQ\�SUDF\"�=DSLV]�REOLF]HQLD�

��FP

��FP

��FP ��FP

��FP

���FP
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&R�üZLF]\P\" 5R]XPLHQLH�]H�VáXFKX��=QDMRPRĞü�ĞURGNyZ�MĊ]\NRZ\FK��
5R]XPLHQLH�WHNVWyZ�SLVDQ\FK

=DGDQLH���
8Vá\V]\V]� GZXNURWQLH� LQIRUPDFMH� R� ORWHULL�� 1D� SRGVWDZLH� LQIRUPDFML�
]DZDUW\FK�Z QDJUDQLX�X]XSHáQLM�OXNL�����±�����Z�]GDQLDFK��WDN�DE\�MDN�
QDMEDUG]LHM�SUHF\]\MQLH�RGGDü�VHQV�Z\VáXFKDQHJR�WHNVWX��/XNL�QDOHĪ\�
X]XSHáQLü�Z�MĊ]\NX�DQJLHOVNLP��
8ZDJD�:�NDĪGą�OXNĊ�PRĪHV]�ZSLVDü�PDNV\PDOQLH�WU]\�Z\UD]\�

1DJUDQLH�]QDMG]LHV]�
QD�VWURQLH�

LQWHUQHWRZHM�RERN�
SOLNX�]�]DGDQLDPL�

,I�\RX�ZDQW�WR�ZLQ�D�PRWRUELNH��\RX�VKRXOG�VHQG�D�WH[W�PHVVDJH�ZLWK�\RXU�

���� BBBBBBBBBBBBBBBBBBBBBBB��

7KH�VKRS�KDV�JRW������BBBBBBBBBBBBBBBBBBBBBBB 7�VKLUWV�ZLWK�WKH�DXWRJUDSKV�RI�WKH�SOD\HUV�

$OO�WKH�SURGXFWV�LQ�WKH�VKRS�DUH�VROG�ZLWK������BBBBBBBBBBBBBBBBBBBBBBB��

7KH�DQQRXQFHPHQW�LV�SOD\HG�GXULQJ�D������BBBBBBBBBBBBBBBBBBBBBBB���

3QFRQYKCFCO[��LCM�TQ\YK�\[YC�«
1D�SRF]ąWHN« x 3U]HG�VáXFKDQLHP�SU]HF]\WDM�XZDĪQLH�]GDQLD�]�OXNDPL�

x 3DPLĊWDM��ĪH�± QRWXMąF�RGSRZLHGĨ�GR�MHGQHJR�]DGDQLD ± QLH�PRĪHV]�
ÄZ\áąF]\ü�VLĊ´�]�GDOV]HJR�VáXFKDQLD��ER�PRJą�&L�XPNQąü�LVWRWQH�
LQIRUPDFMH�

x 3RVáXFKDM�QDJUDQLD�SR�UD]�SLHUZV]\��&]\�SRWZLHUG]Lá\�VLĊ�7ZRMH�
SU]\SXV]F]HQLD�FR�GR�EUDNXMąF\FK�LQIRUPDFML" 1LH�PDUWZ�VLĊ��MHĞOL�
QLH�XGDáR�&L�VLĊ�X]XSHáQLü�ZV]\VWNLFK�OXN�

x :\NRU]\VWDM�F]DV�SRPLĊG]\�SLHUZV]\P�L�GUXJLP�VáXFKDQLHP�QD�
X]XSHáQLHQLH�VZRLFK�QRWDWHN�

x 6áXFKDMąF�QDJUDQLD�SR�UD]�GUXJL��VNRQFHQWUXM�VLĊ�QD�IUDJPHQWDFK��
Z NWyU\FK�SU]\SXV]F]DV]��ĪH�SDGDMą�RGSRZLHG]L��NWyU\FK�MHV]F]H�
QLH�]DSLVDáHĞ��DĞ���

x -HĞOL�QLH�XGDáR�&L�VLĊ�UR]ZLą]Dü�]DGDQLD��VSUyEXM�RGWZRU]\ü�
QDJUDQLH�MHV]F]H�UD]��=DWU]\PXM�QDJUDQLH�SR�NDĪG\P�IUDJPHQFLH��
NWyU\�]DZLHUD�EUDNXMąFą�LQIRUPDFMĊ��DE\�GDü VRELH�ZLĊFHM�F]DVX�QD�
]DVWDQRZLHQLH�L�]UR]XPLHQLH�MHJR�WUHĞFL���7HJR�NURNX�QLH�PRĪHV]�
RF]\ZLĞFLH�]URELü�Z�F]DVLH�HJ]DPLQX���

x 3R�]DNRĔF]HQLX�VáXFKDQLD�XSHZQLM�VLĊ��ĪH�ZSLVDQH�SU]H]�&LHELH�
VáRZD�SDVXMą�GR�OXN��0RĪHV]�SRSUDZLü�EáĊG\��NWyUH�]DXZDĪ\V]�
Z VZRLFK RGSRZLHG]LDFK�

=DGDQLH����� 3RPRĪHP\�&L�UR]ZLą]Dü�SLHUZV]\�SRGSXQNW�Z�W\P�]DGDQLX�
=DF]QLMP\�RG�]JDGQLĊFLD�LQIRUPDFML��NWyUą�PRĪQD�X]XSHáQLü OXNĊ��&R�
PRĪQD�ZSLVDü�Z�WUHĞü�606��MHĞOL�FKFHP\�Z]Ląü�XG]LDá�Z�NRQNXUVLH"�
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0RĪH�QDV]H�LPLĊ��D�PRĪH�MDNLĞ�QXPHU"�:�QDJUDQLX�XVá\V]\V]��+RZ�
DERXW�WDNLQJ�SDUW�LQ�RXU�ORWWHU\"�>«@�$OO�\RX�KDYH�WR�GR�LV�VHQG�D�WH[W�
PHVVDJH�ZLWK�\RXU�WLFNHW�FRGH WR�WKH�QXPEHU \RX�FDQ�VHH�RQ�WKH�VFUHHQV��
1R�QHHG�WR�JLYH�\RXU�QDPH RU�DQ\�RWKHU�LQIRUPDWLRQ�
1LHVWHW\�QLH�SRWU]HED�SRGDZDü�LPLHQLD�DQL�QXPHUX��FKRü�WH�VáRZD�
SDGDMą�Z�QDJUDQLX��&R�SRZLQQR�VLĊ�ZLĊF�]QDOHĨü�Z�WUHĞFL�ZLDGRPRĞFL"
:LG]LV]��MDN�ZDĪQH�MHVW�]UR]XPLHQLH�WUHĞFL�QDJUDQLD��D�QLH�ÄZ\áDSDQLH´�
SRMHG\QF]\FK�VáyZ�

=DGDQLH���
3U]HF]\WDM� WHNVW��8]XSHáQLM� JR��ZSLVXMąF�Z�NDĪGą� OXNĊ� �����±������ MHGHQ�Z\UD]� ]� UDPNL�
Z RGSRZLHGQLHM� IRUPLH�� WDN� DE\�SRZVWDá� VSyMQ\� L� ORJLF]Q\� WHNVW��:\PDJDQD� MHVW� SHáQD�
SRSUDZQRĞü�JUDPDW\F]QD�L�RUWRJUDILF]QD�ZSLV\ZDQ\FK�Z\UD]yZ�
8ZDJD� -HGHQ�Z\UD]�]RVWDá�SRGDQ\�GRGDWNRZR�L�QLH�SDVXMH�GR�ĪDGQHM�OXNL�

PDNH KDSSHQ IULHQG WKLQN SHUIRUP SODQW

0HVVDJH _
)URP� 0LD�:DWVRQ

7R� %RE�*UHHQ

6XEMHFW� 8QXVXDO�PHHWLQJ

+L�%RE�
,¶P�RQ�KROLGD\�DW�P\�XQFOH¶V�SODFH�LQ�D�VPDOO�WRZQ�LQ�:DOHV��<RX�ZRQ¶W�EHOLHYH�ZKDW�
���� BBBBBBBBBBBBBBB WR�PH�\HVWHUGD\��0\�XQFOH�KDV�D�VPDOO�IORZHU�VKRS�LQ�WKH�+LJK�
6WUHHW��+H�DVNHG�PH�WR�KHOS�KLP�WKHUH��,�OLNH�IORZHUV�VR����� BBBBBBBBBBBBBBB ERXTXHWV�
VHHPHG� D� SHUIHFW� MRE� IRU� PH�� $Q\ZD\�� \HVWHUGD\� ,� ZDV� ZDWHULQJ� VRPH�
���� BBBBBBBBBBBBBBBB ZKHQ�D�ZRPDQ�FDPH�LQ��,�KDG�WKH�LPSUHVVLRQ�WKDW�,�NQHZ�KHU��
6KH�ORRNHG�YHU\����� BBBBBBBBBBBBBBBBB�EHFDXVH�VKH�ZDV�VPLOLQJ� :KHQ�VKH�DVNHG�
PH�IRU�D�EXQFK�RI�URVHV��,�WKRXJKW�LW�ZDV�D�GUHDP��LW�ZDV�-XOLD�5REHUWV� -XVW�OLNH�LQ�WKDW�
ILOP�� 1RWWLQJ� +LOO� &DQ� \RX� LPDJLQH"� -XOLD� 5REHUWV� ERXJKW� IORZHUV� IURP� PH��
,�FDQ¶W� VWRS����� BBBBBBBBBBBBBBBBB DERXW� LW�� ,¶P�YHU\�KDSS\� WR�VD\� WKDW� ,�JRW� WZR�
DXWRJUDSKV IURP�KHU��RQH LV�IRU�\RX��6HH�\RX�VRRQ��
0LD
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=DGDQLH���
3U]HF]\WDM� LQIRUPDFMH� R� WU]HFK� RVREDFK� �����±������ RUD]� RSLV\� F]WHUHFK� DSOLNDFML� GOD�
NLELFyZ� �$±'���'R�NDĪGHM� RVRE\�GRSDVXM�DSOLNDFMĊ��NWyUą� WD� RVRED�E\áDE\�QDMEDUG]LHM�
]DLQWHUHVRZDQD��:SLV]�RGSRZLHGQLą�OLWHUĊ�RERN�QXPHUX�NDĪGHM�RVRE\�
8ZDJD� -HGQD�DSOLNDFMD�]RVWDáD�SRGDQD�GRGDWNRZR�L�QLH�SDVXMH�GR�ĪDGQHM�RVRE\�

�����BBBB

-RH� ZDQWV� WR� SRVW� SKRWRV� DQG� DUWLFOHV�
DERXW� KLV� IDYRXULWH WHDPV�� $IWHU� DQ�
LPSRUWDQW� PDWFK� KH� ZRXOG� OLNH� WR� UHDG�
FRPPHQWV�IURP�RWKHU�IDQV�DQG�FKDW�ZLWK�
WKHP�� +H� ZRXOG� SUHIHU� DQ� DSS� ZLWKRXW�
DGYHUWLVHPHQWV�

$� 6SRUWV�)DQ
,W� OHWV� \RX� YLHZ� DOO� WKH� PDWFKHV� RI� \RXU�
IDYRXULWH� WHDP� LQ� UHDO� WLPH� ZLWKRXW�
DQQR\LQJ� DGV�� 3ODQ� \RXU� ZHHNHQG� ZLWK�
DQ�HDV\�WR�UHDG�WLPHWDEOH�DQG�JHW�RIIHUV�IRU�
ORZ� SULFHG� VHDWV� LQ� VWDGLXPV�� 7KH� DSS�
ZRXOG� EH� HYHQ� EHWWHU� LI� LWV� XVHUV� FRXOG�
FRQWDFW�RWKHU�IDQV�

%� %UHDNLQJ�6SRUWV
*HW�LW�LI�\RX�ZDQW�WR�OHDUQ�TXLFNO\�ZKDW¶V�
JRLQJ� RQ� LQ� WKH� ZRUOG� RI� VSRUW�� 0DWFKHV�
DUHQ¶W�VKRZQ��6RUW�E\�VSRUW��WHDP�RU�SOD\HU�
DQG� \RX¶OO� JHW� RQH�VHQWHQFH� QHZV� DQG�
SLFWXUHV� RI� WKH� WHDPV� DQG� DWKOHWHV� \RX�
VHOHFWHG�� +RZHYHU�� VRPH� XVHUV� FRPSODLQ�
DERXW�WRR�PDQ\�DGV�

�����BBBB

/LVD� ZRXOG� OLNH� WR� JHW� VKRUW� PHVVDJHV�
EHFDXVH�VKH¶V�WRR�EXV\�WR�UHDG�DUWLFOHV�RU�
ZDWFK�PDWFKHV��/LVD�VXSSRUWV�WZR�VSHFLDO�
SOD\HUV�DQG�ZDQWV�WR�VHH�WKHLU�SKRWRV�DQG�
JHW� QHZV� DERXW� WKHP�� 6KH� GRHVQ¶W�PLQG�
DGV�

&��0DWFK�'D\
8VHUV� ORYH� LW� EHFDXVH� LW� RIIHUV� ERWK� VKRUW�
PHVVDJHV� DQG� ORQJ� DUWLFOHV� DV� ZHOO� DV�
D� FDOHQGDU� ZKLFK� OHWV� \RX� ORRN� XS� DOO�
LPSRUWDQW� PDWFKHV�� <RX� FDQ� VHOHFW� \RXU�
IDYRXULWH�WHDP�WR�IROORZ�EXW�XQIRUWXQDWHO\�
\RX� ZRQ¶W� ILQG� DQ\� SKRWRV� RI� LQGLYLGXDO�
SOD\HUV�� 7LFNHW� DGYHUWLVHPHQWV� PD\� EH�
DQQR\LQJ��

�����BBBB

(GZDUG� LV� D� NHHQ� VXSSRUWHU� RI� KLV� FLW\�
FOXE��+H�ZDQWV� WR�JHW� LQIRUPDWLRQ�DERXW�
WKH� PDWFKHV� WKH\� DUH� JRLQJ� WR� SOD\� DQG�
DERXW�FKHDSHU� WLFNHWV��+H�OLNHV�ZDWFKLQJ�
HYHQWV� OLYH� PXFK� PRUH� WKDQ� UHDGLQJ�
DUWLFOHV��$GV�PDNH�KLP�DQJU\�

'� 6SRUW�&UD]\
,W� FRPELQHV� VSRUW� QHZV� ZLWK� VRFLDO�
DFWLYLWLHV�ZLWK�QR�DGGV� VSRLOLQJ�\RXU� IXQ��
4XLFNO\� VKDUH� WKH� DUWLFOHV� \RX� UHDG� DQG�
H[FKDQJH� RSLQLRQV� ZLWK� RWKHU� IDQV� DERXW�
D�PDWFK�\RX�DOO�ZDWFKHG��3OD\HUV�FDQ�DOVR�
JHW�LQYROYHG��ZKLFK�EULQJV�WHDPV�DQG�IDQV�
FORVHU�WRJHWKHU��


